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PRESIDENT’S MESSAGE
NITIN DESAI

President,
Governing Council

Conceptualized as a High Performing Knowledge Institute (HPKI), CUTS Institute for
Regulation & Competition (CIRC) is living up to its vision. Despite the odds and
challenges, I am glad to note that CIRC has been able to start a wide range of training
and capacity building initiatives, within the thrust areas of economic regulation and
competition law.
India’s economic growth prospects have been vulnerable to unpredictable and
burdensome approach to economic regulation, the country has followed for long.
Despite introduction of independent sectoral regulations in last few years, political
expediency continues to drive economic decision-making. If the country has to
maintain high growth rate, it cannot afford unnecessary and onerous regulations
making process resulting in several regulatory gaps. Such regulatory gaps not only
restrain fresh investments, but also affect adversely the viability of existing
businesses. Given government’s current focus on ‘Make in India’ and bringing in global
investments, India needs to foster the right kind of market-oriented competitive
and regulatory environment. Government does realize the need, and there have been
significant policy reform initiatives in that direction.
The dynamic changes in the regulatory environment of the country, however,
require complementary capacity building of relevant officials and practitioners.
CIRC has taken initiatives to launch courses in some of these relevant areas,
including public procurement, public private partnership, land regulation, energy
regulation, intellectual property rights, role of economics in competition analysis and
competition policy and law in India.
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CHAIRMAN’S MESSAGE
DR. ARVIND MAYARAM
Chairman,
Managing Committee

In a world where post-truth is fast replacing informed opinion and constant change
is becoming the rule of the game, making cogent and effective policies to address
complex problems confronting the nation is a major challenge. Familiar milestones
are fast disappearing and deriving wisdom from past experience to deal with emerging
issues is less and less relevant. In such a volatile and dynamic world, the role of
independent research institutions, which rely on fact and unbiased analysis to
provide alternate policy solutions is becoming increasingly critical. It is equally
important to make available the new “knowledge” arising out of research to
opinion makers. But the role must not stop there. It is equally important to take
the research findings and use it to build capacities in public officials and other
professionals regularly to enable them to come up to the expectations of the
people in providing solutions and resolving problems.
The mandate of CIRC is predicated on these principles. It has been working for several
years now with integrity and a sense of purpose, both in knowledge creation and
dissemination, and also capacity building, which is widely and internationally
acknowledged. Starting with competition and regulation, it has added sustainable
infrastructure to its mandate. It is stepping up to the plate to fill the gap of knowledge
and understanding of the interplay between economics and law, the role of competition
in driving open economies, and the need for regulation and its impact on the
development and growth of different sectors. It is also redefining and widening the role
of sustainability in the context of infrastructure development, which is the bedrock on
which economies grow, to include not only environmental sustainability, but also
financial one and inclusiveness.
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Through a very tightly knit and competent research and capacity building faculty and a
large network of subject matter specialists and experts, CIRC produces very well
researched studies.
It also converts these into effective capacity building tools and provides both on-line
and off-line courses. It has built strong relationships both with the Indian
academic institutions and bilateral and multilateral organisations like the ADB and
UNCTAD. To maintain its independence and produce value based research, CIRC has
retained its not-for-profit status.
We at CIRC would continue to fulfil our mandate through our commitment to unbiased
knowledge creation and by providing policy support not only in India, but also
other parts of the world in the times to come.
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ABOUT US
The Scenario
Regulatory reforms are gaining pace in the developing world, with an increasing number
of countries enacting competition and sectoral regulatory laws. For example, the Indian
Competition Act, 2002 and miscellaneous regulatory laws covering electricity,
fuel, ports, airports, telecom & broadcasting, established a completely new set of
rules, unfamiliar to most companies doing business in India and to the regulatory
staff and stakeholders.
This calls for professionals in the field, with good understanding of competition
and regulatory affairs, and have practical knowledge to be more active in the area
of capacity building, as there is a severe shortage of institutional capacity, to both
implement the reforms, and facilitate the spread of knowledge on regulations.
Current efforts are largely piece-meal and fragmented. Adequate emphasis is not
laid on learning from cross-sectoral and cross-country experiences. There is a clear
gap in terms of research and its utilization in course curriculum. Even the
approach taken by the existing training programmes is not as broad based, as it should
ideally be. With this backdrop the inception of the CUTS Institute for Regulation
and Competition (CIRC) was initiated in India, which aims to fill in the prevailing
gaps and enhance knowledge on regulatory issues.
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Vision
Our vision is of a world which creates value for all and
without
exclusion
of any,
through
robust
institutional support driven by competitive forces
that check accumulation of power, driven by
innovation and technology, in an inclusive manner.

Mission

Objective

Purpose of CIRC is to use research backed knowledge
to educate the policy makers, regulators, other
stakeholders and public at large, about inclusive free
markets and economic policy and regulation, and to
inject sound ideas into the public debate, especially
in developing countries and emerging market
economies. It is a think- tank which undertakes action
oriented research. While maintaining intellectual
integrity and independence, it has endeavors to work
with policymakers, private sector and others to deliver
real change, and to make competitive free market ideas
reality. To facilitate this, it strives to foster public
private partnerships and elements of sustainability in the
developmental process.

To create knowledge and build and enhance capacity of
stakeholders on trade, economic regulation, competition
and sustainable infrastructure development through
multi-stakeholder approach.

Core Values
Trust
Co-operation
Competition
Quality
Integrity
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VERTICALS
OF
CIRC

TRAINING & CAPACITY BUILDING
CIRC offers many online and offline courses
and trainings. Courses help develop deep
knowledge of the impact and purpose of
regulation, and the steps required to
satisfy the regulator’s demands
and
expectations. These courses are available to
both Indian and foreign nationals. Various
training programmers are also being
conducted by CIRC from time to time.

COMPETITION AND REGULATION
Regulatory reforms are gaining pace in the developing world, with an increasing number of
countries enacting competition and sectoral regulatory laws. For example, the Indian
Competition Act, 2002 and miscellaneous sector regulatory laws covering electricity, fuel,
ports, airports, telecom & broadcasting, established a completely new set of rules
unfamiliar to most companies doing business in India, and to the regulatory staff
themselves and stakeholders.
These have called for professionals in the field with relevant knowledge and good
understanding of competition and regulatory affairs. There is a severe shortage of
institutional capacity to both implement the reforms and facilitate the spread of
knowledge on regulatory matters in developing countries. CUTS Institute for
Regulation and Competition (CIRC) in India, aims to fill in the prevailing gaps and
enhance knowledge on regulatory issues.

SUSTAINABLE INFRASTRUCTURE AND PPP
Of recent, sustainable infrastructure has been added to the mandate of CIRC.
Infrastructure development has been accepted as a pump-primer for the global economy
by the G20. However, sustainability in terms of environment friendliness, financial viability
and inclusiveness is the key to a world with shared prosperity and a secure future. UN has
accepted this principle while determining the SDGs for Agenda 2030. CIRC has a strong
team with requisite qualifications and experience, specially based on the Indian experience
of infrastructure development and PPPs, which would be of immense value to the
other developing countries. The organization also has very strong sector specialist
partners.
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CIRC endeavors to work with multilateral and bilateral development agencies in areas,
such as developing PPP framework in member countries, examining different
alternatives for long term finance for sustainable infrastructure development
including climate financing, area of co-financing, including sub-sovereign lending and
leveraging sovereign borrowing to attract private sector finance as well as
developing capacity building modules tailored to the specific requirements of different
countries for public officials as a knowledge and capacity building partners. CIRC has
entered into an agreement with APMG International for providing its Certified PPP
Professional(CP3P) training courses in India.

CONFERENCES, TRAININGS & WORKSHOPS
Workshop on "Integrated piped water supply for drinking and Sanitation through PPP
intervention" on 26th May 2018, Bhubaneswar.
CIRC conducted a workshop at Hotel Mayfair, Bhubaneswar in association with government
of Odisha titled “Integrated piped water supply for drinking and Sanitation through
PPP intervention” on 26th May 2018.The broad agenda of the workshop was to discuss the
final outcomes of the perception survey at Ranipada cluster under Banapur block,
Khurda and present the private sector perspective for a pilot project intervention for
the integrated water and waste water provisioning. The agenda also included various
alternative financing models proposed to make the pilot project viable.

The workshop was chaired by Mr. Deoranjan Kumar Singh, Principal Secretary, Panchayati
Raj and Drinking water department, Govt of Odisha. Dr.Arvind Mayaram, Chairman, CIRC ,
Ms. Roopa Mishra, Director, Drinking water and sanitation, Government of Odisha, Mr.
Radha Krishna Tripathy, Senior Fellow, CIRC and Mr. Prasanna Srinivasan, PPP expert were
some of the prominent speakers at the workshop. The workshop was well attended
by over 30 participants including government officials, private players, NGOs
and local representatives.
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Advanced level course on Economics of Competition Law and Policy For mid-career IES
officers 12th – 16th September 2017, Jaipur.
A five days advanced level course on Economics of Competition Law and Policy was
organised by CUTS Institute for Regulation & Competition in Jaipur for mid-career IES
officers under the aegis of Department of Economic Affairs, Government of India. The
course was organised to familiarise IES officers with competition law and concepts of
economics for competition law. Eighteen participants attended this five days residential
training in Jaipur.

The participants were taught analysis of cases that involve anti-competitive activities
through theory, case studies and simulation exercises. The aim of this course was to sensitize
officers about the competition law, practices prohibited under the same and train them
to utilise the information into their work in different departments. The course got a very
good response from the participants and some suggested conducting more
trainings/workshops on similar topics.
In-Service Training Programme on Public Procurement for AIS officers, 11th to 15th
December 2017, New Delhi.
The In-Service Training Programme on Public Procurement for AIS officers, as assigned by
the Training Division of the Department of Personnel and Training (DoPT), GoI, was
executed by CIRC between 11th to 15th December 2017 at Civil Service
Officers Institute, Vinay Marg Chanakyapuri, New Delhi.
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As per DoPT’s letter dated 01.12.2017, the officers slotted for the one-week training
programme at our institute. The five days course was structured to give a full 360° profile of
the subject of public procurement. Latest developments in the field since the publication of
the new General Financial Rules in March 2017 were covered through sessions on the key
features of the new rules governing Goods, Services and Works, as laid out in the Manuals
on these subjects. The interface of public procurement policy with other key policies
like Competition Policy and Green Public Procurement were also covered.

Overall feedback evaluation of the programme has been positive as the course was well
received by majority of the participants and rated ‘very good’ on most features. The
participants were overall happy with the course and wished to recommend it to their
colleagues.
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5th CUTS-CIRC Biennial Competition, Regulation and Development Conference 9th to
11th November 2017, Jaipur.
CUTS International and CUTS Institute for Regulation & Competition organised the
5th Biennial Competition, Regulation and Development Conference in Jaipur, India on
November 09-11, 2017. Through the 5th edition, the international conference entered its
10th year and as always, it brought together a unique set of expert stakeholders from
across the globe.

Bearing in mind the overarching importance of harnessing an innovation ecosystem
that addresses development challenges, especially from emerging nations' context, the
objective of the conference was to bring research and empirical evidence on two
seemingly contentious policy and regulatory issues which are far from being settled: a)
the interface between competition and intellectual property rights (IPRs); and b) the role
of competition and regulation vis-à-vis disruptive technologies.
It was highlighted that interface between competition and IPR is imperative, and there was
a need to achieve right balance between the two seemingly conflicting policies at
various levels. Developing countries should consider their levels of development as well as
priorities while building their IP protection regime, at the same time using competition
policy as a complementary instrument to promote and protect public interests. This should
then be translated into appropriate policy formulation, implementation and
enforcement to
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promote both innovation and consumer welfare. In addition, there is a need to consider the
merits of government interventions and regulations for adapting and modernising existing
regulations, and for building the institutional capacities of regulators. This is in response to
rapid changes in the markets and the emergence of new business models such as multisided
platforms, fintech, and other disruptive technologies, as evidenced in sectors such as
ICT, pharmaceuticals, agriculture, transport and e-commerce. Devising an optimal
regulatory framework would bring clarity and certainty to stakeholders, promote
investment and trade while also ensuring consumer interests are protected and promoted.
World Competition Day, 2017
Keeping up with the tradition, CUTS Institute for Regulation & Competition (CIRC) in
collaboration with CUTS International celebrated the World Competition Day on 5th
December 2017 in New Delhi. The theme was "Re-imagining Competition Policy and Law
in

the Era of Disruption". While delivering keynote speech, Mr. Augustine Peter,
Member, Competition Commission of India, applauded CUTS for taking up commendable
endeavors in the field of Competition Law and Policy. Mr Peter said that the key
objective ofcompetition policy is to encourage an atmosphere of competition in markets
and thereby enhance efficiency in industries; disruptive innovation fulfils this objective
by encouragingboth static and dynamic efficiency.
Panel chaired by Dr. Arvind Mayaram delved into various perspectives related to the theme
of the seminar. While focusing on the role of disruptive innovation and its interface with
competition law, the panel discussion touched upon various factors required in India for
enabling an innovation economy.
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PROJECTS
PALaD (Research Study for Latent Demand
Assessment for power in the state of West
Bengal)
Project Status: Completed
The objective of the assignment is to capture
the actual demand for power in the state of
West Bengal.The project would study the
demand centers for power in west Bengal and
suggest alternative strategies to capture the
data for their long term forecasting of power
demand through factor analysis tool.
TraCaPS (Training and Capacity Building toolkit for FDI and Innovative Financing in PPP
based SDG projects)
Project Status: Final Report Submitted
The assignment is to prepare a toolkit for the role of FDIs and innovative financing in PPPs
based projects linked with SDG. The objective is to train regulators and investment
promotion officials in lease developed countries on the need of innovative financing and
FDIs to SDG linked projects.
Designing PPP intervention in drinking water and sanitation sector in rural clusters of
Odisha (Project Code: InWAS).
Project Status: Final Report Submitted
The project aims at studying service level benchmarks in drinking water and sanitation
provisions in rural cluster in Odisha. The scope of work includes designing PPP model for
private sector intervention in water and sanitation sector in Odisha through a pilot study.
Design and Develop frameworks for creation of an integrated tourism hub at Loktak lake
through PPP mode of development (Project Code: MITH)
Project Status: Final Report Submitted
The scope of work includes designing sustainable model for PPP intervention in developing
integrated tourism hub. It also includes design of financial model for the project.
Analysis of Select Social Sector Public-Private Partnership Projects in India
Project Status: Completed
The scope of work for this assignment is to find factors responsible for slower introduction
of PPPs in India at the national-level and analyse several case studies of PPPs in social
sectors at the project-level, both at the national and sub-national level.
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CompIP Project:
CUTS Institute for Regulation & Competition (CIRC) along with CUTS International is
undertaking an empirical based research to advocate for constructive policy and regulatory
reforms in the IPR regime in order to foster innovation and competition. This research is
envisaged to facilitate promotion of a balanced IP regulatory framework that promotes and
advances technological innovations, resulting in benefits to consumers and producers in
India. Currently, the CompIP research programme is for a period of 3 years culminating in
September, 2018, and will provide a sustaining platform for discourse and discussions
involving different stakeholders from industry, government, regulators, academia, media,
etc. During the current second phase, the survey aims to find out how startups construe IP
protection and based on evidence whether its use and conditions can be improved. It can
also provide a window to see how IPRs are structured in India and whether it is evolving to
meet the challenges of the changing environment. The objective of this survey is to
understand the level of awareness regarding IP amongst startups. A workshop on IP for
startups will also be organised. Currently, CIRC has approached various stakeholders
including government agencies like DIPP, Invest India and Startup India to reach out to
maximum stakeholders.
Diginomics Project:
This project will cater to the objective of digital literacy in India. We are identifying free tools
and resources that can help individuals, especially in the fields of financial literacy, economic
empowerment, education & health. The identified tools will be collated together and housed
at a single destination, in form of a website and mobile application. This can also drawing
linkages between free WiFi, free courses and trainings and various government initiatives.
This will help citizens in those sectors to access useful information and will benefit and
empower them. Four modules have been developed and are now in the process of
editing/proof reading.
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ONLINE COURSES
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Competition act of 2002:
Online certificate course on “Competition Act
2002 in India” is intended to introduce
participants to the provisions of the
Competition Act, 2002 in India and its
enforcement. It aims to create better
understanding of market concepts, restrictive
business practices, IPRs, and cross- border
issues.
Law and Practice of Public Private Partnerships (PPPs):
Online Certificate course on “Law and Practice of Public Private Partnerships
(PPPs)” is intended to introduce participants to the provisions of the Law and Practice of
PPPs. The course is aimed at providing a better understanding of the legal and
economic
aspects
of public- private-partnerships, project life, contractual
agreements and management issues. The course is open for Central and State
Govt., Private sector officials involved in activities related to public-privatepartnerships projects, officials of municipal corporations, lawyers, management
consultants and other professionals, as well as students.
Energy Law and Policy in India:
CUTS Institute for Regulation and Competition (CIRC), New Delhi has introduced the first
of its kind online professional course on Energy Law and Policy. This course aims at
providing a curriculum, which can be undertaken by inter-disciplinary professionals and
students, having interest in gaining knowledge with reference to Indian Energy Sector, and
its policy and regulatory framework. The program has been prepared with an intention
of creating dedicated professionals who are well-trained in legal framework and
contractual requirements for energy sector companies. Students will be exposed through
this course to the latest laws and judgments, pertinent to the core energy sectors of India.
Economics for Competition Law:
This programme aims to equip the learners with an understanding of the increasingly
important role that economics plays in competition law, providing an insight into the
relevance of economic theories and analysis that underlie competition law, and the
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methods that are used to assess whether business practices are unsavory, benign, or
healthy. This comprehensive online certificate course is enriched with interesting content,
striking a balance between theory and rationality.
Intellectual Property Licensing in India:
Intellectual Property plays a pivotal role in designing business strategies. Licensing of
IP rights is an effective tool for achieving various business goals including starting,
innovating and expanding business. Licensing helps an enterprise to commercialize its IP or
expand itsoperations into new markets more effectively and with greater ease than on its
own. The practical knowledge through this course will contribute to more effective
licensing of IP, which is at the base of numerous business practices, like technology
transfer, merchandising, franchising, software licensing, etc. This course aims at
equipping the participants with the practical and applied aspects of IP licensing, so
that it is helpful for them to license and manage IP efficiently.

Professional Diploma in Public Procurement (PDPP):
• PDPP aims to build up a strong foundation in public procurement.
• Understand the process and best practices in public procurement followed by the
Govt. of India and States.
• Enable those who are aspiring for a career in public procurement to acquire an in-depth
knowledge and understanding of the field.
We got 8 enrolments for our World Bank Course on Public Procurement.
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OFFLINE COURSES/
DISTANCE LEARNING COURSES
There are two offline courses that are being
offered by CUTS Institute for Regulation &
Competition (CIRC) . These courses are
designed to deliver knowledge and skills
relating to competition policy and law to
the participants, and to open up new
employment opportunities in competition
authorities, regulatory bodies, law firms,
businesses, research bodies, etc.
• Certificate course on competition policy and law
• Diploma course on competition policy and law

The certificate course on competition policy and law is a fundamental course, dealing
primarily with markets and business laws, competition policy and law in general, and
the competition act, 2002 as amended in detail. The certificate course also covers
fundamentals of economics, which is essential for studying competition law. The diploma
course in competition policy and law is an advanced course, dealing in detail with topics
related to abuse of dominance, anti-competitive agreements, and regulation of
combination across select jurisdictions. The participants of diploma course are exposed
to emerging issues, such as: interface between IPRs and competition law, cross border
issues, and issues related to business strategy.
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PUBLICATIONS
Title of paper: “An analysis of Ghana's PPP
Policy in achieving Sustainable Development
Goals”
Authors: Radha Krishna Tripathy and Vivek Tyagi
(Under review for publication with “African
Journal of Public Affairs”)
Abstract:
In Ghana, the national policy document on
PPP was launched in June 2011. This review
paper aims at bringing out the existing gap
in the PPP policy adopted by Ghana and gives recommendations based on a comparative
analysis with global standards. It also takes into account the changing landscape through
adoption of Sustainable Development Goals (SDGs) by UN while recognizing PPP as a
critical factor to foster a sustainable economy.
Title of Paper: “PPP: A catalyst for Sustainable Infrastructure Development in India”
Author: Radha Krishna Tripathy and Vivek Tyagi
Presented @ ICBESD-2018 – TERI School of Advanced Studies and adjudged best paper in the
conference under infrastructure category
(Under review for publication with “International Journal of Management Practice (IJMP)”)
Abstract:
This paper analyzes the microeconomic outlook on the benefits of a strong infrastructure
base to the Indian economy and how PPP can act as a catalyst to achieve that. The research
delve deep into finding how PPP projects are taking shape in India not only in core sector
areas like roads, ports and electricity but also its contribution to social sector projects. It
provides an informed perceptive on economic impact on infrastructure development and
how PPPs are helping in achievement sustainable development goals in India through its
implementation at municipal and state level projects.
Title of Paper: “The role of Unsolicited Proposals (USPs) in developing Public
Infrastructure: An empirical study”
Authors: Vivek Tyagi and Radha Krishna Tripathy
Presented @ ICBESD-2018 – TERI School of Advanced Studies
(Under review for publication with “The Charted Secretary”)
Abstract:
This paper discusses the positive and negative side of USPs and investigates the roles and
requirement of USPs in developing public infrastructure for addressing the fast growing
infrastructural gaps, mostly in developing countries. This paper also highlights various
methods of procurement of USPs and discusses its impact on various stakeholders. It
majorly focusses on specific countries like Chile, Philippines and India where USPs are
regarded as a tool for infrastructure development in many areas.
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Articles
Title: Schools for Profit
Author: Mr R. K Tripathy
Publisher and Date of publishing: Governance Now Magazine (February 28,2018)
The article discusses about the importance of regulations required to put curbs on
profiteering by private schools through better monitoring and implementation.
Title: Affordable Housing: Is PPP Model The Best Way Forward?
Author: Mr R. K Tripathy
Publisher and Date of publishing: Swaraj Magazine (January 14,2018)
The article is about the role of PPP in developing affordable housing in India and how the
government can build an effective ecosystem conducive to such a model.
Title: Rolling on electricity
Author: Mr R. K Tripathy
Publisher and Date of publishing: Governance Now (January 9,2018)
This article is about how the Electric vehicles can help boost the sagging power sector and
reduce pollution.
Title: Learning to build the smart cities
Author: Mr R. K Tripathy
Publisher and Date of publishing: Governance Now (October 7,2017)
This write up is about the growing need of large scale capacity development in civic bodies to
understand and implement smart cities in India. It emphasizes on the need for understanding
the PPP concept and innovative financing for successful implementation of a project.
Title: Reinventing the idea of single part tariff for power distribution to domestic
consumers: Does it make sense
Author: Mr R. K Tripathy
Publisher and Date of publishing: Modern Diplomacy (September 12,2017)
This write up analyses various tariff structure of Indian distribution sector and its
implications to the retain consumers in particular.
Title: Supreme Court’s Verdict Denying Compensatory Tariff to Power Projects opens a
Pandora box!
Author: Mr R. K Tripathy
Publisher and Date of publishing: Modern Diplomacy (May 26, 2017)
The write up is a critical analysis of the supreme court verdict on Tata Power and Adani
Power denying them of compensatory tariff due to changes in market regulations in foreign
territories.
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Title of Article: “Corporate Insolvency Resolution Procedure under Indian Insolvency and
Bankruptcy Code, 2016: A Comparative Perspective”
Author: Vivek Tyagi - May 2018, The Chartered Accountant
A strong bankruptcy code can control the financial behavior of a borrower and a stronger
legal framework along with stronger enforcement protocols will force borrowers to avoid
unnecessary risks and to follow more practical approach while making financial decisions.
The Parliament of India has recently passed Insolvency and Bankruptcy Code, 2016
(Legislative Department, 2016). The new code promises a better and painless procedure for
restructuring or reorganization of firm’s debt and speed up the liquidation a failing business
and efficient recovery of creditor’s investment.
Advocacy:
Title: Submission of Comments to the NITI Aayog On Consultation Paper-Public
Consultation on the Future of Mobility
Submitted to: Niti Ayog
Date of Submission: 31st January 2018
The Government of India is working on a draft policy to encourage Zero Emissions Mobility
in India in line with the objective to have all new vehicle sales by 2030 as Zero Emission
Vehicles. On this perspective, NITI Aayog’s Public consultation on ZEV (Zero Emission
Vehicle) policy is a welcome step forward. CIRC’s sustainable infrastructure team submitted
its comments on the discussion paper.
Title: Consultation paper on issues pertaining to open access
Submitted to: CERC
Date of Submission: 8th September 2017
Ministry of Power has released consultation paper on Issues pertaining to Open Access on
24 August, 2017 inviting comments from interested stakeholders. Accordingly, comments
and recommendations from CUTS International and CIRC on the consultation paper were
submitted to CERC for discussion.
CIRC RegTracker
RegTracker is a quarterly publication which tracks the current policy changes/policy
proposals on economic regulation in the country, particularly on the dynamics of the same,
as and when a news report appears. It does not aim to provide an in depth analysis of the
happenings, but raises some points to ponder, as food for thought, and deeper analysis by
policy makers and researchers.
CIRComp
CIRComp is a weekly e-Newsletter for news update on Competition Law and Policy.
CIRCular
CIRCular is a quarterly e-Newsletter for n ews updates about events and projects of CIRC.
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Chairman
am@circ.in

Arvind Mayaram has a PhD in Finance. Presently he is an
independent thinker and Chairman, CUTS Institute for Regulation &
Competition. He has earlier held the positions of Finance Secretary
and Special Secretary in Ministry of Rural Development,
Government of India. He has also been the Alternate Governor
for India on the Boards of World Bank, ADB and African
Development Bank. He was India’s finance deputy in G20 and
BRICS. He was also on the Boards of the Reserve Bank of India
and the Securities Exchanges Board of India. He was India’s
chief negotiator for BRICS New Development Bank and Asian
Infrastructure Development Bank, and co-chair of the
Framework Working Group of G-20. He spearheaded the
establishment of the framework for mainstreaming Public
Private Partnership in India and designed the first PPP module for
delivering infrastructure in the rural areas. He was Vice
President of the World Association of Investment Promotion
Agencies(WAIPA), formed under the aegis of UNCTAD, UNIDO,
FIAS and MIGA for two terms in early 2000. He has been an
investment promotion expert with the UNCTAD for several years,
and his expertise in the area of PPPs is internationally
acknowledged.
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Nidhi Maheshwari holds an MBA degree with distinction,
specializing in the stream of International Business. She has
proven expertise in research, brand building, networking,
compliance and corporate negotiations, with a rich experience
of over 18 years in the Financial Services Industry. A top
management strategist, planner & executor who has
successfully managed pan India and overseas businesses and
large teams, with complete business operations. Has been actively
writing research articles for industry journals. She has built a
positive brand environment in market place by networking with
Government bodies, top managerial persons of corporate houses
and UHNIs. She also has a hands-on experience in the area of
economic governance and capacity building. She has actively
assisted policy-making bodies in investment, trade and finance. She
has been a policy advocate and an influential speaker in several
national and international conferences. She is now keen to
take a break from the business world, and work actively in
a research organization for a few years to contribute to the
society in a not for
profit environment and for personal
growth.

NIDHI
MAHESHWARI
Chief Operating
Officer nm@circ.in

Radha Krishna Tripathy is a Senior Fellow at CUTS Institute for
Regulation & Competition (CIRC). At CIRC, he is responsible for
conducting policy-oriented research and writing research papers
on competition and regulations. In his more than 12 years of
experience, he has worked with various organizations including
development consulting firms, research bodies and think tanks in
various capacities from project management to business
development.
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Senior Fellow
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SAKET SHARMA
Senior Fellow
ss@circ.in

Prior to joining CIRC, he has worked with firms like Athena
Infonomics, Infraline and InfraInsights and led various research,
analytics and consulting projects. He has authored various
articles and research reports in energy and infrastructure sector.
His current areas of interests include regulatory reforms,
competition policy, sustainability and Public Private Partnership.
He holds an MBA degree in power management from National
Power Training Institute (NPTI) under Ministry of Power, Govt. of
India and a B.Tech degree in production and industrial engineering
from VSSUT, Odisha. Currently, he is pursuing his PhD in energy
management from RGIPT, Noida. He is also a life member of
prominent coal forums like Indian Coal Forum and Coal Preparation
Society of India.

Saket Sharma works as a Senior Fellow in CUTS Institute for
Regulation & Competition (CIRC). His work profile includes
supervising, managing and researching in areas related to
competition law, and intellectual property law; developing courses
related to regulatory sphere and competition law and organising
training programs in related areas. His specific research interests
revolve around the interface of IP and competition law, competition
law and innovation. He holds Masters in Law from Faculty of Law,
University of Delhi. He also holds a Master’s in Public
Administration. He has to his credit various academic
achievements including Prof. Siva Subramaniam Gold Medal and
University Prize for being the overall Topper in LLM/MCL batch of
2007-2009. He also holds the position of PhD Research Scholar in
Faculty of Law, University of Delhi, India. There, his ongoing PhD
research relates to exploring the interface of intellectual property
and competition law. He has more than four years of working
experience including his initial working in courts and law firms
mainly handling corporate and competition law related matters. He
has worked/working on various research
projects
with
government bodies, universities and other reputed research
organisations including UGC, ICSSR, IICA (Ministry of Corporate
Affairs), IGNOU, GIZ and World Bank. He is also a member of the
Committee for Sustainable Business Model for Professional
Course on Public Procurement being provided in India with the
support of World Bank. He is a regular speaker in events related
to the above given themes and also writes on these issues
in various journals and other reputed publications.
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Tarun Nanda is the founder and principal engineer of EVOLVE
Engineering, which specializes in innovative engineering solutions
to India’s water and sanitation problems. Originally from the UK
he re-turned to his roots seven years ago, bringing with him
international engineering expertise to develop and implement
solutions to India’s infrastructure needs.

TARUN NANDA
Senior Advisor

AMITABH MEHTA
Senior Advisor

Mr. Mehta is the Director for Innovative Finance at Indus
Blue Consulting, which advises on raising financing from nontraditional and new sources of funding, particularly capital
markets. He brings with him international experience in the
field of Innovative Financing Mechanisms in Healthcare and
Green & Smart Cities, having worked with GAVI (a Gates
Foundation, UNICEF, WHO and World Bank PPP) and several
investment banks such as Deutsche Bank London and
development banks over a 20 year period. As one of the few
“cross-over ” individuals from the investment banking world in
the United Nations advisory arena, he has been developing
structures and models for innovative finance including in the
areas of blended finance, Islamic financing, R&D Financing,
social impact and performance instruments, securitization and
structured finance for
various international organisations
(UNIDO, GIZ, AUC, UNECE, UNITAID, WHO).
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Bulbul Sen
Senior Advisor

Ms Bulbul Sen, has focused on public procurement policy since
2012. Her publications for CUTS International, Jaipur (2012 -2015)
supported by the British High Commission include ‘Government
Procurement: Domestic Regulation and Trade Prospects’; ‘WTO
Plurilateral Agreement on Government Procurement - Market
Access Opportunities and Challenges for India’; ‘Public
Procurement: Need for a National Policy in India.’ She was one of
the Indian experts for UN Office on Drugs & Crime (UNODC), Delhi,
on Public Procurement at the International Anti-Corruption
Academy conclave at Laxenburg, Austria, in 2012 and 2013.During
September 2015-March 2017 she was Consultant for a project for
UN Global Compact India, producing a Report titled ‘Business
Recommendations for Public Procurement Policy in India: White
Paper’, released on 28 April, 2017. She been published in The Hindu
Business Line, viz. ‘Public procurement rules are a maze’
(30.11.2016) and ‘Issues in Public Procurement’ (19.04.2017). She
served as Independent Director, from 2013 -2016 on the Boards of
Heavy Engineering Corporation Limited, Ranchi and Hindustan
Copper, Kolkata. Currently she is Independent External Monitor for
The Garden Reach Engineers & Shipbuilders Ltd., and was Course
Director for the All India Services Training Program (December 1115, 2017) assigned by Department of Personnel & Training, GOI to
the CUTS Institute of Regulation & Competition, on public
procurement policy. She is an MBA from the University of Ljubljana,
Slovenia, with specialization in International Trade policy.
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