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PRESIDENT’S MESSAGE
Conceptualized as a High Performing
Knowledge Institute (HPKI), CUTS Institute for
Regulation  &  Competition  (CIRC)  is  living  up
to  its  vision.  Despite  the  odds  and challenges,
I am glad to note that CIRC has been able to
start a wide range of training and capacity
building initiatives, within the thrust areas of
economic regulation and competition law. 
 
India’s  economic  growth  prospects have  been
vulnerable   to unpredictable   and burdensome
approach to economic regulation, the country
has followed for long. Despite introduction of
independent sectoral regulations in last few
years, political expediency continues   to   drive
economic  decision-making.   If  the  country  has
to maintain high growth rate, it cannot afford
unnecessary and onerous regulations making
process resulting in several regulatory gaps.
Such regulatory gaps not only   restrain   fresh
investments,   but   also   affect   adversely the
viability   of   existing businesses. Given
government’s current focus on ‘Make in India’
and bringing in global investments,  India  needs
to   foster   the right   kind   of   market-oriented
competitive and regulatory environment.  
Government does realize the need, and there
have been significant policy reform initiatives in
that direction.
 
The   dynamic   changes   in   the   regulatory
environment  of the  country,  however, require
complementary   capacity building of   relevant
officials   and   practitioners. CIRC has   taken
initiatives  to  launch  courses in  some  of  these
relevant   areas, including public procurement,
public private partnership, land regulation,
energy regulation, intellectual property rights,
role of economics in competition analysis and
competition policy and law in India.

NITIN DESAI
 
 

President  |  Governing Council
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CHAIRMAN’S MESSAGE

DR. ARVIND MAYARAM  
Chairman  |  Managing Committee
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Indian economy is going through a very difficult

phase with falling growth rates and weakening

of other macro-economic parameters such as

the gross investment and savings rates. The

need for counter cyclical policies to address

complex problems confronting  the  nation  is  a

major challenge before the policy makers.

Critical inputs for policy makers come not only

from the markets but with the internal and

external environment rapidly changing,  the  role

of independent research  institutions like CIRC,

which  rely  on  fact  and unbiased analysis  to

provide  alternate policy  solutions  critical.  The

challenge is not only to deal with the economic

volatility on account of macro and micro

economic issues, the new dimension of severe

and rapid disruption on account of technology

implosion is throwing up a huge number of new

issues with very little precedent to guide policy

responses. It  is  therefore equally  important  to

understand, analyse the regulatory and policy

challenges arising out of technology changes

and make available  the  new  “knowledge”

arising out  of research  to  opinion  makers. It  is

equally  important  to  disseminate this new

“knowledge” and create capacities in public

officials to use it for finding solutions for the

everyday problems of the people.

 

CIRC has played an effective role in the areas

mandated to it with  integrity  and  a  sense  of

purpose, both  in  knowledge creation  and

dissemination, and  also capacity  building. It’s

capabilities and contribution are now

internationally acknowledged and this is amply

demonstrated by the mandates it has received

from international organisations such as the

UNCTAD and the ADB. In the area of

sustainable infrastructure, acknowledging its



CIRC ANNUAL REPORT 20195

pioneering work in the area of water and
sanitation, UNICEF has given it a mandate to
develop PPP models for integrated water and
sanitation services for six clusters in Odisha. It’s
work in the area of the interplay between
economics and law, the role of competition in
driving  open  economies, and  the need for
regulation  and  its  impact  on  the development
and growth of different sectors has been well
received. It’s definition of the role of
sustainability in the context of infrastructure
development, which includes  not only
environmental and financial sustainability,  but
also emphasises the need for inclusiveness is
now part of the “People First PPPs” approach of
the UNECE. capacity building inclusiveness.
Through a very tightly knit and competent
research and capacity building faculty and a
large network  of  subject  matter specialists and  

experts,  CIRC  has been producing  very  well
researched studies, many of which have been
published in reputed journals.
 
It has also used its knowledge base to launch
several effective capacity building tools through
both on-line and off-line courses.It   has   built
strong   relationships  both   with   the   Indian
academic  institutions and  bilateral  and
multilateral organisations like the ADB,
UNCTAD and UNICEF. To maintain its
independence and produce value based
research, CIRC has retained it’s fact based
research orientation and not-for-profit status.
 
We In a world becoming increasing complex and
volatile CIRC would continue to play a very
important role in research based knowledge
creation  and capacity building not  only  in India,
but  also  in other parts of the world.



ABOUT US
The Emerging Scenario
With the advent of digital economy, there is a
paradigm shift in the way markets function. The
new age internet economy is challenging the
traditional markets and affecting consumer
demand. Advanced technologies like big data
analytics, Internet of Things, and Artificial
Intelligence are revolutionizing the industries.
Several new issues are arising in the technology
space with regard to competition. Globally,
competition authorities are grappling with
regulating the new age digital markets under the
traditional competition law. CIRC is thriving in
research and building knowledge in this new
area through its publications, capacity building
activities and online courses.
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CIRC also offers online and offline courses and
training on PPP and procurement, Energy law
and policy. Its online courses are open
throughout the year for both Indian and foreign
nationals.   To take this initiative forward, CIRC
has entered into an agreement with APMG
International for providing its Certified PPP
Professional(CP3P) training courses in India.



Vision
Our  vision   is of a world  which creates  value  for all  and   without
 exclusion   of  any,    through   robust  institutional  support     driven
 by competitive  forces  that   check   accumulation  of   power,  driven
  by innovation and technology, in an inclusive manner.

Purpose  of CIRC is to  use  research  backed  knowledge to inform
research organisation, policy makers,  regulators, other stakeholders
and public at large, about   inclusive free markets   and   economic
policy and  regulation, and  to   inject  sound  ideas    into  the  public
debate,    especially    in developing countries   and emerging market
economies.   It undertakes action oriented research. While
maintaining intellectual integrity and independence,   it has
endeavored to work on policy issues to deliver real change, and to
make   competitive   free market   idea that promote sustainable
development adn partnerships between public and private sector a 
reality.  

Mission

To create knowledge and build and enhance capacity of stakeholders
on trade, economic regulation, competition and sustainable
infrastructure development through multi-stakeholder approach.

Objective

Core Values
Trust
Co-operation
Competition
Quality
Integrity
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In-service Training Programme on

"Public Procurement

for AIS (IAS/IFS/IPS) Officers &

Officers under the Central

Staffing Scheme"

19th-23rd November 2018, New

Delhi, India

20
18

Advanced Level Course on

"Economics of Competition Law &

Policy for Indian Economic

Service (IES) Officers"

8th-12th October 2018

Jaipur, Rajasthan, India

World Competition Day

"Digital Economy, Innovation

and Competition"

5th December 2018, New Delhi,

India

CIRC | ECONOMICS PARTNERS

4th Winter School on Economics

of Competition Law

12th-15th December 2018, New

Delhi, India



The Institute's activities are divided into two
verticals: Competition & Regulation and Sustainable
Infrastructure & PPPs. With a robust research base
on infrastructure PPP, competition and Regulatory
laws, CIRC is uniquely positioned in providing
capacity building programmes, consultancy and
relevant advisory to the clients across industries and
professions within India as well as in Asia and Africa.
CIRC also offers various online courses. CIRC under
takes research work in the area of PPP,
Infrastructure, competition, Intellectual Property
Rights, law and economics, which also builds up a
sound resource base in providing action based
learning.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Optimal competition and regulation are essential for
fair markets to function efficiently. CIRC’s
Competition & Regulation team is a strong mix of
economists and lawyers that provides research
advisory on matters related to competition law and
economic regulations. We have organized many
training programmes on economics of competition
law and offer online courses, as well.
 
Infrastructure development is essential and critical
to realizing sustainable development goals (SDGs).
However, sustainability in terms of environment
friendliness, financial viability and inclusiveness is
the key to a world with shared prosperity and a
secure future. UN has accepted this principle while
determining the SDGs for its Agenda 2030. CIRC has
a strong team with requisite qualifications and
experience, specially based  on the Indian experience
of infrastructure    development    and   PPPs,   which
would  be  of  immense  value  to  Indian states
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looking to develop social infrastructure projects
through PPP interventions. These pilot models can
be subsequently scaled up and have the potential
to be replicated in   other developing   countries
too.
 
The organization   also   has very   strong   sector
specialist  partners. CIRC endeavors to work with
multilateral  and  bilateral development  agencies 
in areas,   such   as  developing  PPP  framework  in
member   countries,   examining different
alternatives   for        long   term finance   for    
sustainable  infrastructure development including 
climate financing,  area  of co-financing including   
 

sub-sovereign   lending   and leveraging   sovereign
borrowing   to attract   private sector     finance.
CIRC as an institute of center of excellence     has
developed several capacity building modules in
the area of PPP, sustainable infrastructure
financing  tailored to the specific requirements  of
different countries for public officials. It intends to
work with Indian states and neighboring countries
as their knowledge and capacity building partner.
In this effort, CIRC has also entered into an MOU
with PPP Experts, UK for exploring opportunities
overseas. 
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capture the reforms in the system and provide a 360
degree’ perspective on the subject of Public
Procurement (PP). The pedagogy involved
interactive lectures, discussion on case studies and
experience sharing.
 
The training provided detailed knowledge about the
background and latest developments since the
publication of the new General Financial Rules
(GFR) in March 2017 in the field of public
procurement. The course also covered the legal
background and new rules governing procurement
of goods, services and works, recent advancements
through electronic public procurement,
international standards against which Indian public
procurement rules could be compared, the complex
nature of procurements in Public-Private
Partnerships (PPP) and the WTO perspective of the
subject, and a discussion on the opportunities and
challenges of India’s joining WTO’s agreement on
public procurement.
 
4th Winter School on Economics of Competition
Law, 12th-15th December 2018, New Delhi 
 
CUTS Institute for Regulation and Competition, in
collaboration with Hong Kong based Economics
Partners, organized the 4th Winter School on

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Under the aegis of Department of Economic Affairs,
Government of India, a five days advanced level
course on Economics of Competition Law and Policy
was organised by CUTS Institute for Regulation &
Competition in Jaipur for mid-career IES officers. The
course was organised with an aim to sensitize the
officers about the economics of competition law,
practices prohibited under the law and enable them
to utilise and incorporate the learnings during policy
making in their respective  departments. The
course  involved detailed discussion of theories and
concepts of competition law along with case studies
and simulation exercises. Eight participants attended
this five-day residential training programme and gave
a positive feedback and suggestions to conduct more
trainings/workshops on similar themes.
 
In-Service Training Programme on Public
Procurement for AIS (IAS/IFS/IPS) officers and
officers under the Central Staffing Scheme, 19th-
23rd November 2018, New Delhi, India
 
A five-day In-Service training program on ‘Public
Procurement’ was organised by CUTS Institute for
Regulation & Competition in New Delhi for All India
Services (AIS) and other officers under the aegis of
Department of Personnel and Training (DoPT),
Government of India (GoI). The course was organized
from 19th–23rd November, 2018 at Civil

Conferences, Trainings &
Workshops Services Officers Institute (CSOI), Chanakyapuri

New Delhi–110021. The objective of this course
was to enhance officers’ knowledge about economic
and legal aspects of government procurement, 

 
Advanced level course on Economics of
Competition Law and Policy for mid-career IES
officers, 8th-12th October 2018, Jaipur
 

Training & Capacity Building
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Economics of Competition Law at India Habitat
Centre (IHC), New Delhi from 12th-15th
December 2018. It was a four-day course
customized to familiarize the lawyers,
professionals, Students, academicians and in-
house counsels with economic literature in the
field of competition law and equip them with
globally applied competition economics principles
and techniques. The course involved detailed
discussion of theories and concepts of
competition law and economics along with case
studies and simulation exercises. Various lawyers
from law firms and legal professionals took up this
course. Lectures were interactive and insightful.
It enabled strategic understanding and in depth
analysis of the topics that were discussed. The
course was well received by the participants and
considered useful in their profession.
 
World Competition Day | 5th December 2018,
India International Centre (IIC), Lodhi Road, New
Delhi, India
 
Theme 2018:"Digital Economy, Innovation and
Competition"
 
Keeping up with the tradition, CUTS & CIRC
organized a panel discussion to celebrate World
Competition Day 2018, on 5th December 2018
on the theme-Digital Economy, Innovation and
Competition at the India International Centre,
New Delhi. The aim of the program was to ensure
that the consumers and other stakeholders from
across the world realize the potential benefits
from an effectively implemented competition 
 

regime, and also play their role in making
competition regimes work worldwide. Dr. Arvind
Mayaram, IAS(R), (Former finance secretary of
India), Chairman, CUTS Institution for Regulation
& Competition (CIRC) chaired and moderated the
panel discussion. Various points of discussion by
panelist included: identifying the role of
competition policy/law and authorities in shaping
the digital economy; ascertaining the suitability
of the traditional competition law tools to deal
with the digital economy and innovative
disruption, and most importantly, advocating
optimal regulation, which adequately protects
innovation, and simultaneously enhances
competition and consumer welfare.
 
Round Table Discussion (Innovative Financing
for Sustainable Infrastructure Development
through PPP)
 
CIRC conducted a round table discussion on
“Innovative Financing for Sustainable
Infrastructure Development through PPP” at
India International Center, New Delhi on
November 14,2018. The round table discussion
provided a unique platform to discuss the issues
pertaining to SDG related infrastructure
development through PPP route and how
innovating financing could help bridge the
funding gap in the sector.
 
The round table discussion consisted of two
sessions. The first session witnessed participants
discussing about   various sustainable
development goals, the definition of sustainable
infrastructure and how PPP as a tool could help
develop the assets for long term viability with



 people welfare as its prime objective. The second
session focused on innovative financing methods
and how long term finance can be tapped. The
session also witnessed discussion related to
Infrastructure Investment Trusts (INVITs) and
other ways to tap the capital market for
infrastructure development.
 
Round Table Discussion (Design in India to
Maximize 5G Opportunities)
 
CIRC and CUTS conducted roundtable on "Design
in India to Maximize 5G Opportunities" to prepare
a roadmap for incentivising investments in
electronics and manufacturing, and to develop
skills R&D in ICT sector & enhance consumer
welfare in India
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Round Table Discussion on "Public Private
Partnerships for Developing Social Sector
Infrastructure"
 
CIRC in association with PHDCCI conducted a
round table discussion on the topic "Public Private
Partnership in developing social sector
infrastructure" on August 28,2019 at New Delhi.
The round table discussion was divided into two
sessions. While the first session uncovered the
need for private sector investments and the
importance of PPP’s for developing social sector
(sectors including–Education, WASH, Health,
etc...) infrastructure in countries like India, the
second session discussed about the pilot case
study of Odisha where CIRC is developing an
integrated model for water and sanitation
infrastructure through PPP intervention.
 
Eminent speakers and subject matter experts like
Dr Arvind Mayaram (Chairman, CIRC), Mr Saibal
De( Former Chief executive, IMICL), Mr RCM
Reddy (MD and CEO, SchoolNet Ltd), Mr Rajan
Kapoor (PPP Expert ), Mr Mahesh Babu (MD,
IL&FS Environment), Mr Abhay Agarwal (Leader,
Infrastructure advisory  EY), Mr Davinder Sandhu
(Partner, KPMG), Mr Prasaana Srinivasan ( PPP
Expert, Senior Advisor CIRC) expressed their
views and opinions on the subject.
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Speaker:  Pradeep S Mehta (Secretary General,
CUTS International)
 
CIRC, in association with CUTS International,
organized a webinar on ‘Indian Competition Law
Review’ on 16th March 2019. The lecture was
delivered by Pradeep S Mehta (Secretary General,
CUTS International). Competition Act of India is
under review by a 9 member Competition Law
Review Committee to strengthen and re-calibrate
the law so that it is in sync with the needs of strong
economic fundamentals and the increasing size of
the Indian Economy. This webinar was organised
to discuss the proposed changes to Competition
Law of India submitted by CUTS International and
CUTS Institute for Regulation & Competition
(CIRC) to the review committee.

 
 
Patents and Pharmaceuticals, 26th April 2019
Speaker:Jayashree Watal (Counsellor, Intellectual
Property Division, World Trade Organization)
 
CIRC, in association with CUTS International,
organized a distinguished lecture on “Patents and
Pharmaceuticals” on the 26th of April 2019 to
commemorate International IP Day and as a part
of the phase 2 of our CompIP project. The expert,
Jayashree Watal, discussed the classic public
goods dilemma of under-investment in
pharmaceutical R&D and the ways to deal with
situations where patent protection becomes an
obstacle to affordable access of pharmaceutical
products, especially in less developed countries.
The talk explained the pros and cons of TRIPS
flexibilities, including compulsory licenses;
differential or tiered pricing, and new R&D models
that de-link costs from prices.  
 

Webinars
 
 
Indian Competition Law Review, 16th March 2019
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Foundation Day
 
On 18th January, Friday, the CIRC team
celebrated their 11th Foundation Day at their
office. CUTS Institute for Regulation and
Competition was set up in the year 2008 with the
aim to fill in the prevailing gaps in the field of
competition and regulation, and enhance
knowledge on regulatory issues.

Office Retreat
 
The CIRC team celebrated its Retreat at The
Rurban Village on 1st and 2nd March with lots of
fun, exchange of ideas, brainstorming, team-
building activities, campfire and work
presentations . Dr. Arvind Mayaram, Chairman,
CIRC made opening remarks in the Retreat. Dr.
Mayaram motivated the CIRC team with his ideas
and suggestions. Mr. Rathin Roy, Director,
National Institute of Public Finance and Policy
(NIPFP) delivered lecture on the present economy
and Dr. Awadhendra Sharan, Professor, Centre for
the Study of Developing Societies (CSDS)
delivered lecture on "the Nature of Air: Historical
and Contemporary Reflections". Prize distribution
and closing ceremony was graced by Shri Pradeep
Mehta, Secretary General, CUTS International and
Shri Bipul Chatterjee, Executive Director, CUTS
International.



P R O J E C T S



CompIP Project
CUTS Institute for Regulation & Competition
(CIRC) along with CUTS International is
undertaking an empirical based research to
advocate for constructive policy and regulatory
reforms in the IPR regime in order to foster
innovation and competition. This research is
envisaged to facilitate promotion of a balanced IP
regulatory framework that promotes and advances
technological  innovations, resulting in benefits to
consumers and producers in India.
 
The project involves three phases. The second
phase of the project is recently completed with a
report titled  “Linkages between IP Protection and
Startups in India”. This research study involved
survey to find out how startups construe IP
protection and if they benefitted from its use,
followed by policy recommendations. This phase
covered:
 

A  Roundtable Conference, jointly organized by
CUTS and CIRC, on the topic “Design in India to
Maximize 5G Opportunities” on 30th November
2018 in New Delhi.
A  Faculty Development Program  on the topic
“Intellectual Property, Innovation and
Competition” on 15th December 2018 in New
Delhi.
A  webinar  on “Patents and Pharmaceuticals”
delivered by Ms.Jayashree Watal, Counsellor,
Intellectual Property Division, World Trade
Organization, on World IP day 2019.Phase
three of the research project titled “Maximizing
local value addition in smartphone
manufacturing in India: A perspective from
trade, industrial/manufacturing and other
policies”  has commenced. This part of the
project will address the problem of absence of
India’s participation in the global value chain of
ICT products and its components.

 
Regional Inclusive Growth Project
 
Regional project to research and promote
the role of the internet in promoting
inclusive growth. Research on how digital
tools and platforms can help consumers in
facilitating goods and services at a much
lower cost, as compared to the conventional
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practices. The research would embed the set
objectives of removing barriers, improving digital
literacy and empowering the consumers.
 
Integrated Water and Sanitation Model at various
clusters in the State of Odisha Funded by UNICEF
and Supported by Government of Odisha 
 
Funding agency:  Funded by UNICEF and
Supported by Government of Odisha.
The objective of the project is to design and
develop PPP models in six clusters for pilot
interventions along with capacity building of state
government officials.
 
Developing Livelihood Opportunities in Manipur
through strategic interventions in Handloom and
Handicraft sectors
 
Funding agency:  Government of Manipur through
MEETAC (Mission for Economic Empowerment of
Traditional Artisan and Craftsmen)
The role of CIRC in the project is to provide
Research and Consulting support to MEETAC
(Mission for Economic Empowerment of
Traditional Artisan and Craftsmen) for 3 year in
designing and implementing viable model based on
PPP intervention.
 
Designing PPP intervention in drinking water and
sanitation sector in rural clusters of Odisha
(Project Code: InWAS)
 
Status:  Report for the year 2018-19 has been
submitted

Projects
 



Funding agency: IDFC Foundation
The project aims at studying service level
benchmarks in drinking water and sanitation
provisions in rural cluster in Odisha. The scope of
work includes designing PPP model for private
sector intervention in water and sanitation sector
in Odisha through a pilot study
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PALaD (Research Study for Latent Demand
Assessment for power in 3 states - UP, Gujarat
and Tamil Nadu)
 
Status:Proposal Submitted
Funding agency: PTC India          
The objective of the assignment is to capture the
actual demand for power in the 3 states (UP,
Gujarat and Tamil Nadu) through latent demand
assessment. The study would cover major
consumers namely industrial, commercial and
domestic and their power requirement through
scenario analysis and regression modelling
techniques.
 
Study of Competition, Regulation & Market
Reforms for Power Sector in India
 
Status: Proposal Submitted
Funding agency: PTC India         
The proposed study would examine the role of
regulators for enabling competition and limiting
monopoly in the transmission sector. The study
also focuses on examining feasibility of introducing
new financial products, enhancing liquidity of the
market and controlling the market for power
transactions, revisiting open access, rationalization
of power tariff in order to strike the right balance
for commercial viability of distribution utilities and
the interests of end use consumers. It will also
address the issue of compliance of regulations for
evolving disruptive technologies in terms of
structure, function and technological changes.
 
5th Winter School on Economics of Competition
Law, 25th-28th September 2019, India
International Centre (IIC), New Delhi
 
CUTS Institute for Regulation and Competition, in
collaboration with Hong Kong based Economics
Partners, is organizing its 5th Winter School on
Economics of Competition Law from 25th-28th
September at India International Centre (IIC), New
Delhi. It is a four-day course customized to
familiarize the lawyers, professionals, Students,
academicians and in-house counsels with economic
literature in the field of competition law and equip
them with globally applied competition economics
principles and techniques. The course involves 

Projects Pipeline
 



detailed discussion of theories and concepts of
competition law and economics along with case
studies and simulation exercises. The course sees
participation from officers from international
competition authorities, lawyers from law firms,
legal professionals and law students.
 
In-Service Training Programme on Public
Procurement for mid-career Indian Audit and
Accounts Service (IA&AS) Officers, New Delhi,
India
 
CUTS Institute for Regulation & Competition has
proposed to organize a five-day in-Service training
program on ‘Public Procurement’ in New Delhi for
mid-career Indian Audit and Accounts Service
(IA&AS) Officers. The objective of this course is to
enhance officers’ knowledge about economic and
legal aspects of government procurement, capture
the reforms in the system and provide a 360
degree’ perspective on the subject of Public
Procurement(PP). The pedagogy will involve
interactive lectures, discussion on case studies and
experience sharing.
 
Presenting a paper titled “Technology startups
and IPR protection in India” at the 10th Asia
Pacific Innovation Conference 2019 at Peking
University, Beijing, China on 10-11th October
2019
 
A paper titled “Technology startups and IPR
protection in India” authored by CIRC’s
Competition & Regulation team Garima Sodhi,
Akriti Jain and Rinki Singh has been accepted for
presentation at the 10th Asia Pacific Innovation
Conference (APIC) jointly organised by the School
of Economics at Peking University (SEPKU) and the
Asia Pacific Innovation Network at the Peking
University, Beijing, China on October 10-11th,
2019. The authors will be presenting their study at
the conference in October which is based on a
survey of technology startups in India on their
awareness and engagement in IP protection and
challenges faced by them.
 
CUTS International and CUTS Institute for
Regulation & Competition (CIRC) 6th Biennial 1-
2nd December 2019, New Delhi
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CUTS-CIRC 6th Biennial Conference on "Making
Competition and Regulatory Regimes Matter in
Increasingly Online Developing World" is being
organized on December 01-02, 2019 in New Delhi,
India. The conference aims to discuss issues at the
intersection of online economy, anti-trust and
regulation. The discussion is in the context of
distinct challenges faced by emerging economies,
inter alia: i) rapidly expanding and diverse online
user base; ii) limited institutional, governance and
enforcement capacities; and iii) difficulties in
pursuing inclusive economic growth and
sustainable development. 
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Training program on Public-Private Partnership
for HCL foundation officials
Status: Proposal under preparation
Funding agency: HCL Foundation
The aim of the program is to develop training
modules for capacity building of HCL foundation
officials in the areas of PPP and public
procurement and build capacities of officials
through a series of training programs.
 

To carry out a research cum advocacy on the

issue of level playing field in transmission bidding

and competition issues like sec 62 and sec 63 of

electricity act 2003

Status: Under Discussion
Funding agency: Sterlite Power Transmission
Limited
 
To conduct the core course training of SAFIR
personnel and regulators on the subject issue of
competition and regulation in infrastructure
sector.
Status: Proposed
Funding agency: SAFIR (South Asia Forum for
Infrastructure Regulations)
 
Public Lectures
 
CIRC is launching a series of public lectures, policy
dialogue and panel discussions with eminent
speakers in the areas of economic regulations,
competition law, and sustainable infrastructure &
PPP. These events are intended to bring attention
to important issues in the economy and ignite
discussions around them. These lectures will be
organised periodically.

CUTS-CIRC 6th Biennial on "Making Competition
and Regulatory Regimes Matter in Increasingly
Online Developing World"
 
Status: 1st-2nd December 2019  at India
International centre (IIC), New Delhi
       
The 6th CUTS-CIRC Biennial Conference on
Competition, Regulation and Development will
discuss the current state of competition and
regulation regimes in developing countries,
lacunae therein when faced with increasingly
online developing world, and policy and
implementation innovation required to make them
matter for sustainable development.
 
5th Winter School on Economics of Competition
Law in association with Economics Partners
 
Status: Scheduled from 25-28th September
2019 at India International centre (IIC), New Delhi
       
CUTS Institute for Regulation and Competition, in
collaboration with Hong Kong based Economics
Partners, organized the 5th Winter School on
Economics of Competition Law at India
International Centre (IIC), New Delhi from 25th-
28th December 2018. It's a four-day course
customized to familiarize the lawyers,
professionals, Students, academicians and in-
house counsels with economic literature in the
field of competition law and equip them with
globally applied competition economics principles
and techniques.
 
Training and Capacity building for rural
government officials on PPP and Public
Procurement in association with NIRDPR
 
Status:  Proposal Submitted to ministry of rural
development
Funding agency: ADB       
NIRDPR in partnership with CIRC aims to develop
various training modules for capacity building of
rural officers in the areas of PPP and public
procurement and build capacities of public
officials through a series of workshop a three-year
period.
 
 

Whats We Intend To Do
 



Competition act of 2002:
Online certificate course on “Competition Act
2002   in India” is intended   to introduce
participants to the  provisions of the  Competition
Act, 2002  in India and its enforcement.  It aims to
create better understanding   of market concepts,
restrictive   business    practices,    IPRs, and   cross-
border issues.   

Law and Practice   of Public Private Partnerships
(PPPs):
Online     Certificate     course     on     “Law   and 
Practice    of  Public  Private Partnerships    (PPPs)”
is intended   to   introduce participants to   the
provisions  of the Law and  Practice  of PPPs.  The
course   is aimed   at providing a better
understanding of   the    legal     and        economic    
aspects        of     public-     private-partnerships, 
project   life,   contractual agreements     and 
management        issues.   The    course    is  open    for
Central  and State   Govt.,  Private   sector   officials
involved  in   activities   related   to   public- private-
partnerships   projects,   officials of municipal
corporations,   lawyers, management consultants
and other professionals, as well as students.
 
Energy Law and Policy in India:
This is a first of its kind online professional course
on Energy Law   and Policy. This   course aims at
providing a curriculum, which can be undertaken
  by inter-disciplinary professionals     and students,
having interest in gaining knowledge with
reference to Indian Energy Sector and its   policy
  and regulatory   framework.   The   program   has
been   prepared   with   an   intention   of creating
dedicated   professionals   who are well-trained in
legal framework and contractual  requirements  for
energy sector companies.  Participants  will gain  by
delving deep into latest laws and judgments and its
overall effects to  energy sectors of India.
 
Economics for Competition Law:
This programme aims to equip the learners with an
understanding of the increasingly important   role
that economics plays in competition  law, providing
an insight into the relevance  of economic  theories
and analysis   that underlie competition   law, and
the  methods  that are used to assess whether

11
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business practices are   unsavory, benign,   or
healthy. This comprehensive online certificate
course   is enriched   with interesting content,
 striking a balance between theory and rationality.
 
Intellectual Property  Licensing  in India:
Intellectual Property     plays     a   pivotal   role   in
designing   business   strategies.   Licensing   of   IP
rights is an effective tool for achieving   various
business goals including starting, innovating   and
expanding  business. Licensing helps an enterprise
to commercialize its IP or expand   its operations
into new markets more   effectively and   with
greater   ease than   on its own.   The practical
knowledge  through  this  course  will contribute  to
more   effective licensing of IP, which     is   at   the
base     of   numerous     business   practices,   like
technology   transfer,  merchandising,  franchising, 
software     licensing,    etc.    This  course    aims    at
equipping   the participants  with  the  practical and
  applied     aspects   of   IP   licensing,   so   that     it   is
helpful   for them   to license and manage IP
efficiently.
 
Competition Policy and Law
CUTS Institute for Regulation and Competition is
re-launching its Competition Policy and Law
course independently as a six months online
certificate course designed to deliver knowledge
and skills relating to competition policy and law in
India to the participants. The certificate course is a
fundamental course, dealing primarily with
markets and business laws, competition policy and
law in general, and the competition act, 2002 as
amended in detail. The certificate course also
covers fundamentals of economics, which is
essential for studying competition law.

Online Courses
 



P U B L I C A T I O N S



Title of paper: “Measuring Research Efficiency of
Higher Academic Technical Institutions of India:
A Malmquist Productivity Index Approach”
Authors: Akriti Jain, Ruchi Sharma, P. Vigneswara
Ilavarasan    (In press: International Journal of
Intellectual Property Management)
 
Abstract:
The objective of this paper is to measure the
relative research efficiency of scientific
departments of Indian higher academic technical
institutions and to understand the change in their
Total Factor Productivity (TFP) over the period of
time. The paper also explores the change in
relative research efficiency of different
departments and institutes with respect to the
change in the type of competitive Decision-Making
Units (DMU) and the type of research outputs. For
this, panel datasets for nine departments of six
Indian Institutes of Technology (IITs) have been
created for the time period 2009-13. Stochastic
Data Envelopment Analysis (DEA) based
Malmquist Productivity Index (MPI) model has
been used for efficiency measurement due to the
presence of panel data with multiple inputs and
outputs. Results indicate that in inter-IIT
comparison, several departments of IIT Bombay
(Aerospace Engineering, Electrical Engineering
and Physics) and that of IIT Madras
(Biotechnology, Chemistry, Mechanical
Engineering) outperform similar departments in
other IITs for publication output while none of the
IITs is on the efficiency frontier for patent output
consistently for the given period. In intra-IIT
comparison, Biotechnology and Electrical
Engineering departments of many IITs outperform
other different departments for both patent and
publication output.
 
Title of the paper: “Patenting by universities:
Weighing costs and benefits"
Author: Akriti Jain
(In press: Times of India)
 
Abstract:
“Patents are irrelevant for academic research”, 
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said one of the top scientists in India, who

previously served briefly as the principal scientific

adviser to the government of India as scientific

consultant. These words were said in one of the

most prestigious gatherings of country’s leading

scientists, engineers and policymakers in India in a

conference on “Science Diplomacy”. Not only him

but many other academic scientists, who are

working in prestigious research and educational

institutes in India, whom I interviewed or talked to,

opined that “patents hinder science and also the

noble cause of knowledge dissemination”. On the

similar line, one professor in computer science

department of one of India’s premier higher

academic technical institution said, “Why would I

care about patenting my invention which makes

me wait for the publication of my research results

until the patent grant, if I can get it published right

away in a scientific journal and get peer

recognition, promotion and all other benefits

coming with it?”

 

Title of Paper: “PPP: A catalyst for sustainable

infrastructure development in India”

Author: Rk Tripathy and Vivek Tyagi
Publication: The Management Account, July 2019, an
UGC approved journal of Institute of Cost and
Management Accountants of India
 

Abstract:

This paper analyzes the microeconomic outlook on

the benefits of a strong infrastructure base to the

Indian economy and how PPP can act as a catalyst 

Publications
 



to achieve that. It delves deep into finding how
PPP projects are taking shape in India not only in
core sector areas like roads, ports, and electricity
but also in its contribution to social sector
projects. It provides an informed perceptive on the
economic impact on infrastructure development
and how PPPs are helping in achieving sustainable
development goals in India through its
implementation at municipal and state level
projects.
 
Articles
 
Title: Power Play: Demand aggregation for the
power sector  
Author (s): Mr R K Tripathy    
Publication: Governance Now, February 5, 2019  
This article focusses on the demand aggregators
for the power sector as a model DSM and whether
it will enable a shift from a producer-driven
market to a consumer-driven one. Is India ready to
use technology for better demand management?
 
 
Title: Innovative Financing for Sustainable
Infrastructure
Author (s):  Dr. Arvind Mayaram and Mr. Vivek
Tyagi
Publication:  Book–“India 2030-A Socio Economic
Paradigm”, (Eds.) Sammer Kochhar, SKOCH
publishing, Delhi
Investing in developing sustainable infrastructure
is key to tackling with the three fundamental
challenges faced by the global community: Re-
igniting growth trend, delivering on the SDGs-
Sustainable Development Goals, and fighting and
reducing climate risk in line with the Paris
Agreement. Multilateral and other DFIs can
support countries and act as a catalyst for the
virtuous circle of action towards sustainable
infrastructure. Public investments continue to be
essential. Scaling up private finance significantly is
the need of the hour to meet our infrastructure
requirements. However, more money alone will
not do the job. A range of barriers must be tackled
to raise the quantity and the quality of
infrastructure investment.
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Title: The road ahead: Can India bank on hybrid

annuity model?       

Author (s): Mr R K Tripathy          

Publication: Governance Now, November 5, 2018

The paper is related to hybrid annuity model

(HAM) for the road sector and how this model is

doing in the road sector as a PPP concept.

 

Title: The role of Unsolicited Proposals in
developing Public Infrastructure: An empirical
study
Author (s): Mr. R K Tripathy and Mr. Vivek Tyagi
Publication: Research Bulletin (Vol.44, II), The
Institute of Cost Accountants of India, ISSN 2230
9241, July 2018, 106-119.
This paper discusses the positive and negative side
of USPs and investigates the roles and
requirement of USPs in developing public
infrastructure for addressing the fast growing
infrastructural gaps, mostly in developing
countries. This paper also highlights various
methods of procurement of USPs and discusses its
impact on various stakeholders.
 
 
Title: Corporate Insolvency Resolution Procedure
under Indian Insolvency and Bankruptcy Code,
2016: Comparative Perspectives
Author (s): Mr. Vivek Tyagi
Publication: The Chartered Accountant (Vol. 66,
11), The Institute of Chartered Accountants of
India, ISSN: 0009188X, May 2018, 37-44.
This paper highlights foremost concern of an
insolvency and bankruptcy regime which   is to
keep   businesses viable and   running . An ideal
regime should restrain premature liquidation of
sustainable businesses and should be able to turn
around businesses suffering from a temporary
economic strain so that investment of creditors
can be recuperated.
 
ICRR Theme 2019 (Digital Economy-Hitting the
reset button on competition and regulatory
governance) 
 
This is desirable given the existence of distortions
in economic management of the country that
impede realisation of competitive outcomes.
Considering the important role of market forces in 
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a liberalised economic regime, there is a need to do
periodic assessment of competition and regulation
scenario in the country. ICRR is an attempt to fill
this vacuum. It would highlight various distortions
in economic management of the country and
provide inputs on a periodic basis to policy
community as well as other stakeholders for taking
necessary actions to promote well-functioning
markets.
 
CIRC RegTracker
RegTracker is a quarterly publication which tracks
the current policy changes/policy proposals on
economic regulation in the country, particularly on
the dynamics  of the same,  as and when a news 
 

report appears. It does not aim to provide an in
depth  analysis of the happenings,  but raises some
points to ponder, as food for thought, and deeper
analysis by policy makers and researchers.
 
CIRComp
CIRComp is a weekly e-Newsletter encompassing
weekly updates on National and International
Competition Law and Policy. The Newsletter is
rolled out to lawyers, professionals, academicians,
students etc. on weekly basis to keep themselves
updated on latest advancements on the subject. 
CUTS Institute for Regulation and Competition
has been publishing CIRComp weekly since 2017
and can be accessed on our website
@ https://circ.in/CIRComp.aspx
 
 



C I R C  S E N I O R
M A N A G E M E N T
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Arvind   Mayaram   has   a   PhD   in   Finance.
Presently   he   is   an independent thinker and
Chairman, CUTS Institute for Regulation &
Competition. He has earlier held the positions of
Finance Secretary and Special Secretary in
Ministry of Rural Development, Government of
India.  He has  also  been  the  Alternate Governor
for  India  on  the Boards  of  World Bank, ADB  and
African   Development   Bank. He was   India’s
finance  deputy  in  G20 and BRICS.  He  was  also
on  the Boards of  the Reserve  Bank  of India  and
the  Securities Exchanges Board  of  India.  He was
India’s chief   negotiator   for   BRICS New
Development   Bank   and   Asian Infrastructure
Development   Bank, and co-chair   of   the
Framework   Working Group   of   G-20.   He
spearheaded   the establishment   of   the
framework   for   mainstreaming Public Private
Partnership in India and designed the first PPP
module for delivering infrastructure in the   rural
areas.  
 
He  was  Vice  President  of the  World Association
of Investment Promotion Agencies(WAIPA),
formed under the aegis of UNCTAD, UNIDO, FIAS
and MIGA for two terms in early 2000. He has
been an investment promotion expert with the
UNCTAD for several years, and his expertise in
the area of PPPs is internationally acknowledged.

ARVIND MAYARAM, PhD, IAS (R)
(Former Finance Secretary of India)

Chairman | am@circ.in

NIDHI MAHESHWARI
Chief Operating Officer | nm@circ.in

 

Nidhi   Maheshwari   holds   an   MBA degree with
distinction, specializing   in   the stream   of
International   Business.        She   has   proven 
expertise     in   research,   brand     building,
networking, compliance      and   corporate
negotiations,     with   a   rich experience   of over 18
years in the Financial Services Industry. A top
management strategist,  planner   & executor  who
has   successfully managed  pan India  and  overseas
businesses   and large teams,   with   complete
business operations. Has been actively writing
research   articles for industry   journals.   She   has 
built   a   positive brand   environment   in market 
place   by networking   with   Government   bodies, 
top managerial  persons  of corporate houses  and
UHNIs. She also has  a hands-on  experience  in the 
area     of   economic   governance     and capacity
building. She has actively assisted policy-making
bodies in investment,  trade and finance. 
 
She has been a policy advocate  and  an  influential
speaker     in   several   national   and   international
conferences. She   is   now     keen      to     take        a 
break      from   the      business world,   and    work
actively in   a   research organization for      a   few
years  to  contribute  to  the   society  in  a not  for   
 profit environment  and  for personal growth.

Senior Management



Radha   Krishna Tripathy   is a Senior Fellow at
CUTS Institute for Regulation & Competition
(CIRC). At CIRC,   he is responsible for conducting 
policy-oriented research and   writing research
papers on competition and regulations. In his more
than 12 years of experience, he has worked with
various organizations   including development 
consulting firms, research  bodies and think tanks 
in various capacities from project management to
business development. Prior to joining CIRC, he
has worked with firms like Athena Infonomics, 
Infraline   and   InfraInsights and   led various
research, analytics and   consulting   projects.   He
has   authored   various   articles   and   research 
reports   in   energy   and infrastructure sector.   His
current areas   of interests   include regulatory
reforms, competition policy, sustainability   and 
Public   Private   Partnership.     He   holds   an   MBA
degree   in power   management from National
Power Training Institute (NPTI) under Ministry of
Power, Govt. of India and a B.Tech degree in
production   and   industrial engineering from
VSSUT,  Odisha.  Currently, he is pursuing his PhD
in energy management from RGIPT,   Noida. He is
also a life member of prominent coal forums like
Indian Coal Forum and Coal Preparation Society of
India.
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RADHA KRISHNA TRIPATHY
Senior  Fellow | rkt@circ.in

 

GARIMA SODHI
Senior Fellow |  gms@circ.in

 

Garima Sodhi is a Senior Fellow at CUTS Institute
for Regulation & Competition (CIRC), New Delhi.
She has an extensive experience in research and
consulting. Her areas of interest include policy
research, competition economics, Intellectual
Property, and energy economics. Ms.Sodhi has
previously worked at Competition Commission of
India in economics division as well as investigation
division as an Economics Expert. Prior to joining
CIRC, Ms.Sodhi has also worked at ICF in energy
consulting for North American and Indian
markets. 
 
She is an expert in research, data analysis &
modelling, and project management. She holds a
Masters in Economics (with specialization in
environment and resource economics) from TERI
University, New Delhi, India and a B.A. (Hons)
Economics from College of Vocational Studies,
Delhi University, New Delhi, India.
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PRASANNA VENKATESH SRINIVASAN 
Senior Advisor

 
Mr. Prasanna Venkatesh Srinivasan is a
management consultant. He has expertise in
multiple sectors; having multi-functional exposure
built around a core in project finance and business
planning, in India. His work includes integrated
regional development that is commercially
sustainable. He has hands on exposure in
enterprise development and innovatively
structured Public Private Partnerships.
 
Previously, he has worked in projects including
PURA (Provision of Urban Amenities in Rural
Areas), a national programme being implemented
by the Ministry of Rural Development, and The
Integrated Tourism Development Programme
(supported by the Asian Development Bank), both
PPP programmes that converges business goals
with national economic priorities. He had also
worked for international corporations, Indian
business, not-for-profits and think tanks in areas
of strategy, planning, operations, finance and
policy/regulation. He is a MBA graduate from IIM,
Ahmedabad and previously served as senior vice
president of IL&FS and head of consulting of EIU
India.

Mr.     Mehta     is   the     Director   for         Innovative 
Finance     at   Indus   Blue   Consulting,   which 
advises on raising financing from non-traditional 
and     new     sources     of   funding,   particularly 
capital     markets.   He brings   with   him 
international   experience     in   the     field   of 
Innovative Financing   Mechanisms  in  Healthcare 
and     Green   &     Smart     Cities,   having   worked 
with     GAVI   (a   Gates     Foundation,     UNICEF, 
WHO and     World     Bank   PPP)     and     several 
  investment     banks     such     as Deutsche     Bank 
London     and   development     banks     over   a   20 
year period.   As  one   of  the   few  “cross-over  ” 
 individuals  from  the investment banking world in
the United Nations advisory arena,   he has been
developing structures and  models  for   innovative
finance including   in   the     areas     of   blended 
finance,     Islamic   financing,   R&D   Financing, 
social   impact     and   performance     instruments,
securitization     and   structured     finance   for    
various   international   organisations     (UNIDO, 
GIZ,   AUC,   UNECE,  UNITAID,   WHO).

AMITABH MEHTA 
Senior Advisor

 

Advisors
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BULBUL SEN
Senior Advisor

 
Ms Bulbul Sen, has focused on public procurement
policy since 2012. Her publications for CUTS
International, Jaipur (2012 -2015) supported by
the British High Commission include ‘Government
Procurement: Domestic Regulation and Trade
Prospects’; ‘WTO Plurilateral Agreement on
Government Procurement-Market Access
Opportunities and Challenges for India’; ‘Public
Procurement: Need for a National Policy in India.’
She was one of the Indian experts for UN Office on
Drugs & Crime (UNODC), Delhi, on Public
Procurement at the International Anti-Corruption
Academy conclave at Laxenburg, Austria, in 2012
and 2013.During September 2015-March 2017 she
was Consultant for a project for UN Global
Compact India, producing a Report titled ‘Business
Recommendations for Public Procurement Policy in
India: White Paper’, released on 28 April, 2017. She
been published in The Hindu Business Line, viz.
‘Public procurement rules are a maze’ (30.11.2016)
and ‘Issues in Public Procurement’ (19.04.2017).
She served as Independent Director, from 2013
-2016 on the Boards of Heavy Engineering
Corporation Limited, Ranchi and Hindustan
Copper, Kolkata. Currently she is Independent
External Monitor for The Garden Reach Engineers
& Shipbuilders Ltd., and was Course Director for
the All India Services Training Program (December
11-15, 2017) assigned by Department of Personnel
& Training, GOI to the CUTS Institute of Regulation
& Competition, on public procurement policy. She is
an MBA from the University of Ljubljana, Slovenia,
with specialization in International Trade policy.

Dr. Anand holds a Master's degree in
Environmental Engineering Technology/
Environmental Technology from IIT, Mumbai. He
has a unique expertise of nearly four decades
working in Central and West Asia, South and
Southeast Asian countries as well as in the USA.
His expertise is in developing projects through
Public Private Partnerships (PPPs) across multiple
sectors and he also has significant working
experience in Integrated Urban Development,
Water Supply and Sanitation, Environmental
Management and Infrastructure Development. He
retired in 2016 after a decade working in the Asian
Development Bank (ADB), Manila, last as Director,
Urban Development and Water Division in the
Central and West Asia Department. He was the
Chair, ADB Urban Community of Practice and
Chair, Committee of Directors, ADB Urban Sector
Group. 

ANAND CHIPLUNKAR 
Senior Advisor
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SONALI A. DAVID
Advisor

 
Sonali A. David, is a development professional who
has practiced inclusion and development through
government programs in India and neighboring
nations in South Asia and over the past decade she
has worked with the United Nations, Government
of India and World Bank with a primary focus on
inclusion and gender through policy interventions
and technical assistance. Sonali has lived in many
cities in India and developed her interest in
sustainable development through her analytical
view of service delivery experiences as a citizen.
This curiosity was further refined during her
Sustainable Development Master’s program in
Sweden. She is also a post graduate in
Environmental Science from Mumbai University
and Environmental Law from National Law School,
Bengaluru. She views cultural patriarchy as a
serious cross cutting challenge for progress and
advancement. She works on the invisible filters of
privilege and patriarchy that distort and alter
results of public programs and policy. Her works
have been published by scientific resources and
academia.










